Lease Fix

A SaaS-based solution ﬁ‘
that helps identify, collect, '
analyse and report data on
lease agreements |



A SaaS-based solution that addresses data-related challenges, quantify lease rentals, and automate calculations while managing the technical requirements of the lease accounting standard i.e Ind AS 116/ IFRS 16 / ASC 842.


The challenges About Lease Fix

Need to identify all lease agreements Lease Fix is a SaaS-based solution that helps
and extract lease data to identify, collect, analyse and report data for
compliance and control on lease agreements.
-ﬂﬂﬂ-l_ | Requirement to make new estimates This solution supports organisations to address
|'/\@\ and judgements data-related challenges, quantify lease rentals
and automate calculations while managing the
Changes needed in contract terms and technical specifications of the lease accounting
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Why do clients need Lease Fix?

01 Provides a single solution to all business analytics problems.

02 Accelerates ideation to industrialisation.

03 Generates actionable insights and visualisation of key performance indicators to
understand levers that influence business outcomes.

04 Maximises business outcomes.
05 Helps to monetise data.
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Implementation of lease accounting
standards with Lease Fix

S

The new lease accounting
standard under the
International Financial
Reporting Standards
(IFRS) and US generally

®

The need to gather and
analyse relevant data

to comply with the new
accounting standard poses
significant challenges for

PwC has created a tool
that makes the collection,
analysis and reporting

of lease data easier and
much more streamlined.
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This process could help
companies to improve the
way they collect data and
the insights they receive
from it in the future. PwC’s

accepted accounting
principles (GAAP) is
enabling companies to
re-engineer the way they
manage and report lease
agreements for compliance
and ongoing lease
management.

many organisations.

Value proposition
Features

Includes IT general and Sarbanes-Oxley
Act (SOX) controls and compliant with
internal financial control over financial
reporting (IFCFR).

Provides all accounting and financial
disclosure reports.

Consists of a user-friendly interface.

Supports multiple legal entities within a
group in a single instance.

Allows enhanced reporting, including
customisable reports for budgeting,
forecasting and internal management
information systems (MIS).

Supports lease transactions in all foreign
currencies.

approach involves forming
an iterative feedback loop
by combining advanced
technology and the firm’s
in-depth accounting
experience.

Benefits

Enhanced controls

Lease Fix uses a range of technologies to boost
performance across specific business functions.
Furthermore, it has robust IT general controls to
maintain strong IT security.

Automated calculations

The proprietary calculation engine quantifies the
impact of these new standards, including transition
periods. The calculations are automated to
increase efficiency and curb human error.

Technical expertise

PwC’s approach involves forming an iterative
feedback loop by combining advanced technology
and the firm’s in-depth accounting experience.

Reporting

The solution offers a wide range of different
customisable reports, which provide
comprehensive information required for the
creation of management reports.

Contract governance

The tool acts as a repository for a company’s lease
agreements, enabling easy upload, search and
retrieval of these agreements.



The new lease accounting standard under IFRS/Ind AS/US GAAP is leading companies to re-engineer the way they manage and report lease agreements for compliance and ongoing lease management.

Samanyu Thapar (IN)
centralised repository


About PwC
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PwC refers to the PwC network and/or one or more of its member firms, each of which is a separate legal entity. Please see www.
pwc.com/structure for further details.

© 2022 PwC. All rights reserved.

Contact us

For further information, write to us at in_store@pwc.com

pwc.in
Data Classification: DCO (Public)

In this document, PwC refers to PricewaterhouseCoopers Private Limited (a limited liability company in India having Corporate Identity Number or CIN
: U74140WB1983PTC036093), which is a member firm of PricewaterhouseCoopers International Limited (PwCIL), each member firm of which is a
separate legal entity.

This document does not constitute professional advice. The information in this document has been obtained or derived from sources believed

by PricewaterhouseCoopers Private Limited (PwCPL) to be reliable but PwCPL does not represent that this information is accurate or complete.
Any opinions or estimates contained in this document represent the judgment of PwCPL at this time and are subject to change without notice.
Readers of this publication are advised to seek their own professional advice before taking any course of action or decision, for which they are
entirely responsible, based on the contents of this publication. PwCPL neither accepts or assumes any responsibility or liability to any reader of this
publication in respect of the information contained within it or for any decisions readers may take or decide not to or fail to take.

© 2022 PricewaterhouseCoopers Private Limited. All rights reserved.

SG/November 2022/23782



